TUN-B4-208 18:47 From: GLARANTY BANK _

Date: Junhe 24, 2008
=

=it e

Frorm:
Phone Number: (214) 360-168
Fax Nurnber: {214) 360-2859
Number of Pages 9 (INCLUDING THIS COVER SHEET)

SUBJECT / SPECIAL INSTRUCTIONS:

Hare is a copy of the Modification agreement and the letter sent regarding the
Modification for your files. | have underlined the section regarding the interest only
payment.

if you have any problems in receiving this fax, please contact me at (214) 360-1688.

IMPORTANT/CONFIDENTIAL: This facsimile trapsmission Is confidental and for the sole uge of the inteaded
recipicnt(s) identified above. This facsimdle may sontain information that is privileged, confldential or otherwise
protected ftom disclosure under applicable law. If the receiver of this information is not the intended recipient, ot the
employee, or agent responsible fof detivering the information to the intended recipient, you are heseby notified that any
use, reading, dissomination, distribution, copylng ot storage of this jnfermation is strictly prohibited. If you have
received this information in exror, pleasc notlfy the conder immediately by calling 1-214.360-1688 and destroy all pages of
the transmission,
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JUN-24-2908 18:47 From: GURRANTY BANK F.279

b 054k Y

: icial Regards, Orange County
RGN Illll “‘WMIMHIH il 24.00

RECORDING REQUESTED BY:

212211 M1% 7
GUARANTY BANK .00 0.00 0.00 0.00 48.00 0.00 0.00 0.00

AFTER RECORDING RETURM TO:
GUARANTY BANK
ATTN:

AUSTIN, TEXAS 79746

—

. [Spask Avove Thig Line For Recerding Data] __
LOAN N _ g {J

LOAN MODIFICATION AGREEMENT
(Providing for Adjustable Interest Rate)

_ MERS Phohe: 1-888-379-6377 |

This Loan Modification Agreement ("Agreement), made this 01% day of April 1, 2008, between

. {"Bomower"}and GUARANTY BANK ("Lender™,

and Mortgage Electroni¢ Registration Systems, Inc. (“Mortgagee”) wmends sd supplements (1) the Deed of
Trust to Secure Debt (as modified by an Adjustable Rate Rider of the same date) (the #*Baeurity Instrument”),
dated DECEMBER 12, 2005 and granted or assigned to Mortgage Electronic Registration Systems, Inc, as
mortgages of record (olely as nominee for Lender and Lender'y successors and asWDzd, Flint
Michigan 4850]-2026} and recorded on DECEMEER 20, 2005 as Docurment No. in the
COificial Records of ORANGE COUNTY, CALIFORNIA,

and (2) the Note bearing the same date »s DECEMBER 12, 2005, and secured by, the Seenrity Instrument,
which covers the real and personal property described in the Security Instrument and defined therein as the
"Property”, located at

the real property described being set forth as follews:

All that traet or parcel of jand as shown on Schedule “A* attached hereto which is incorporated herein
and made n part hereof,

parect
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JUN-24-2008 18147 From: GIARANTY BANK I 7o+ 1 | P.39

i '. g

In consideration of the mutual promises and apreements exchanged, the parties hereto agree as follows
{notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. As of April 1, 2008, the amount payable undet the Note and the Secunity Instrument (the "Unpaid
Principal Balance™) in U.S. $481.346.38, consisting of the amount(s) loaned to the Borrower by the
Lender and any interest capitalized to date.

2. The Bortower agrees to pay interest at g yearly rate of 6.875%. The nterest rate will change in
accordance will the below noted sections. The Borrower will make a payment every month on the 1"
day of May 1, 2008 and coatinuing thereafter on the same day of each succeeding month untl principal
and interest are paid in full. The amount of the monthly payment of principal and interest may change
if the interest rate that Borrower must pay changes. If on January 1. 2046 (the “Maturity Date"), the
Borrower stil) owes amounts under the Note and the Szcurity Inswument, as amended by this
Agreerpent, the Borrower will pay these amounty in fuil on the Maturity Pate.

due en the Unpald
amount of U.5. $2,585.84. This amount may changs in accordance with the sedions below,

——— -

The first P&] Payment Due Date is the first day of May, 2013. Prior to the First P& Payment Due
Date, the motithly payment may change to reflect changes in he interest rate paid on the unpaid
principal of the loan. Beginning with the First P&I Payment Due Date, the monthly payment will
charige to an amount sufficient to repay principal and interest at the rate described above. Before the
effective date of any change in monthly payments, the Lender will deliver or mail & notice of the
change.

The Borrower understands and agtees that the initial tate of interest may change on the first day of
Aprll 2013 and on thet day every 6 month(s) thereafter on the “change date”,

Beginning with the first Change Date, the adjustable ititerest rate will be based on an Index, The
"index" i the average of interbank offered ratey for six-menth U.S. Dollar-denominated deposits
in the London market (“LIBOR™), s Published in The Wall Street Journal. The most recent Index
figure available as of the date 45 days before each Change Pate i ¢alled the "Current Index.” If the
Index is no longer avajlable, the Note Holder will choose a new ndex that Is based upon comparable
information. The Note Holder will give the Borrower notice of this choice.

Before sech Change Date, the Note Holder will calculate the new interest rate by adding TWO  AND

250/1000 percentage poitts (2.250%) to the Current Index. The Note Holder will then round the

resalt of this sddition to the nearest one-elghth of one percentage peint (0.125%). Subject to the liits

stated below, this rounded amount will be the new interest rate until the next Change Date. The Note

Holder will then determine the amount of the monihily payment. For payment adjustments occurring on

or after the Pirst P&I Payment Due Date, the monthly payment will be an amount sufficient to repay the
unpaid principal that is expected to be owed at the Change Date in full on the Maturity Date at the new

interest rate in substantially equal payments.

——rrrny

The Borrower will make such paymment at P.O. Box 10334, Van NMuys, CA 91410-033, or at such
other piace as the Lender may require.

Page 2 of 7 Initials
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TUN-24-2P08 18:48 From: GUERANTY BANK _ To: 1 || B, 49

The Borpower understands that (i) the interest rate that they are required to pay at the first Change Date
will not be greater than 11,875% or less than 3, 250%, and (ii) tiereafter, the interest rate will never be
increased or decreased on any single Change Date by more than ONE percentage points (1.000%)
frotn the rate of interest for the preceding 6 months, and (lii} their interest rate will never ba greater
than 11.873%. The Borrower's new interest rate will become effective on each Change Date. I will
pay the amount of my new monthly payment beginning on the first monthly payment date after the
Change Dhate until the amount of fuy monthly pyment changes again.

3. The Borrower also will comply with all other covenants, agreements, and requirements of the Security
nstrument, including without limitation, the Bottower's covenants and agreements to make all
payments of taxes, insurance premiums, assessments, £S¢row items, impounds, and alf other payments
that the Bottower is obligated to make under the Security Instnument, including:

{a) Al terms and provisions of the Nots and Security Instrument (if any) providing for, iraplementing, or
relzting to, any change or adjustment in the rate of interest payable under theNote; and

(b) All termns and provisions of any adjustable rate rider or other instrumetit or docurnent that is affixed to,
wholly or partially incorporated into, or is partof, the Note or Secunity Instrument and that contains any
such, terms and provisions as those referred to in (2) above.

4. Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole or
in part of the Note and Security Instrument. Exeept as othexwise specifically provided in this
Agreement, the Note and Security Instrument will remain unchanged, and the Borrower and Lender
will be bound by, and comply with, all of the terms and provisions thereof, as amended by this
Agrogment.

5. Thbe Security Instrument as hereby modified is hereby ratified and confimed by Bortower and Lender
and every provisiof, covenant, warranty, representation, condition, obligation, right and power
contained it and under the Security Instrument and tie Note, as amended, shail continve in full force
and effect, affected by this Agreement only to the exient of the amendments atid modification set forth
shove.

Eender Mortgagee
Mortgage Electronic Registration Systems, lnc.

DITOWET Bomower

Page 3 of 7 Initiaks
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JUN-24-2008 18148 From: GUARANTY BANK I 701 1 || P.5°3

[Space Below This Line For Acknowledgments]

STATE OF ))
COUNTY OF } s
On  Aprxil 15, 2008 before me, the undersigned, 2 Notary Public in and for the said County and

State, pergonally appeared

''o me personally known (or producing NiA as {dentification), who, being duly sworn by me,
did tay that be/she/they is/are the Sr. Vice President for Guaranty Bank and

Assistant Secretary for Mortgage Electronic Registration Systems, Inc,
of the corporation named herein which executed the within instrument, that the seal affixed 10 said Instrument is
the corporate seal of said corporation; that said instrumenit was sigred and sesled on behalf o said corporation.
pursuant to its by-laws or 4 tesolution of its Boeard of Directors and that he/she acknowledges said instrament to
be the fre¢ act and deed of said ¢orporation,

(Official Seal)

Baged of 7 Initials
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ni-a-zoms 10040 Fromooerente s [ R - -

STATE OF CALIFORNIA )

COUNTY OF {}ylmgh ) ss:

On ﬁ\@ﬁ\ i§'+% OI_@UB pefore me, ( bﬂﬂ {,fg‘;ﬁf'ﬁ& N ip:la% ﬁ E; hl\\c ,
TN (ingert nampe gnd ttle of officer)

personally appeared
who proved to me on the basis of safisfactory evidetice to the personf) whose name(¥) é¥are subscribed to he
within instrument and seknowledged to me that Yielshe/they executed the same in kid/her/their authorized
capacity(i_géﬁ, and that by er/their signature(s) on the instrument the person{z), or the entity upon behalf of
which the person(gf acted, executed the insteutnent.

I certify under PENALTY OF PERJTURY under the laws of the State of California that the foregoing paragraph Is
true and correct,

WITNESS my hand end official seal.

CALIFORNIA

My commission expires: gl \b{"h Joi)

(Cfficial Seal)

CONNER SOFK/
\  GOMM, #1725501 =
N Moty Public - California 2
Orange Gounty

S\, Com. Expires Peb 16,2001 |
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JUN-24-2008 15:42 From! GUARANTY BRNE 2143662855 Toil TER 406 S5TEY P.F79

"

S - Chedde vn°

DESCRIPTION

PARCEL 1:

o B RBE T~

PARCEL 2:

AN URDIVIDED 1/34TH INTEREST IN AND TO THAT PORTICON OF THE COMMON AREAL {AS SHOWN OW THE
CONDOMINEUM PLAN REFERRED 40 IN RARCEL 1 ABQVE, AND AS DEFINED IN THE DECIARATION OF
COVENANTE, CONDITIONE AND RESTRICTIOMS, RECORDED AUSUST 15, 1964 AS INSTRUMENT WO .
B4-34119%7 OF OFKFICIAL REGORDS QF ORANGE COUNTY, CALIFORNIA), WHICH t& LOCATED WITHIN LOTS
1 AWD 2 OF TRACT NO. 11903, COUNTY OF ORANGE, STATE OF CALIFORNIA, BS SHOWN O A MAW

RECOEDED IN BOOK 545, PAGES 23 AND 24 OF MISCELLANEOUS MAPS, RECORDS OF SAID ORANGE
COUNTY., TOGETHER WITH ALL THE IMPROVEMENTS LOCATED ON SAID COMMON AREM,

EXCEPTING THEREFROM THAT PORTION OF SAID LOT 1, AS SHOWN ON THAT CERTAIN "LOT LINE

ADJUSTMENT LL 56-15", RECORDED MAY 9, 1986 AS INSTRUMENT NO. 8£-199825 OF SAID OFFICIAL
KECORDS, DESCEIBED AR FOLLOWS: '

BEGINNING AT THE WORTHEASTERLY TERMINUS OF THAT CERTAIN COURSE IN TUE GENERAL SOUTHERLY
BQUNDARY OF SAID LOT ) SHOWN AS "NOETH 35° o0‘ 00 EAST 32281 FEET"; THENCE NORTH 35° (0
00" EAST 1.00 FOOUT RALONG THE NORTHEASTERLY PROLONGATION OF SAID COURSE; THENCE SOUTH S0e
54* 17" EAST 14B.27 FEET TQ A POINT OF INTERSECTION WITH THE NORTHEASTERLY FROLONGATTON
OF THE CERTAIN COURSE IN SAI GENERAL SOUTHERLY BOUNDARY SHOWN AS "WORTH 39¢ 057 43" EAST
16.13 FEET"; THENCE SQUTH 35° 05 43" WEST 1.00 FOOT ALONG LAST SAID PROLONGATION TO THE

NORTHEASTERLY TERMINUS OF LAST SATD COURER; THENCE NORTH 506 547 17" WEST 148.%0 FEET TO
THE POINT OF BEGINNYING,

BEXCEPTING THERBFROM ALL ©IL, GAS, MINERALS, AND OTHER HYbRQCBRBUNS LYING BELOW A DEPTH OF
500 PEET, WITHOUT THE RIGHT OF SURFACE ENTRY, AS RESERVED IN DEEDS OF RECORD.

PARCEL 3;

AN BYECLUSIVE EASEMENT APURTENANT TO YHE UNITE FOR THE USE AND OCCUDANCY OF THE RESTRICTED
COMMON ARER RESERVED TO THE UNITS ON THE CONDOMINIUM PLAW KEFERRED TO IN PARCEL 1 ABOVE
A8 A YARD ELEMENT OR PATIC WLEMENT, BUT SUBTEYT TO A GERTAIN BLANKET EASEMENT FOR
INGREES, EBGRESE, DRAINAGE, MAINTENANCYE AND EEFAIER IN FAVOR OF THE GRANDVIEW/CREST
ROMECWNERS ASSQCIATION AS GRANTED IM ARTICLE 5.3 OF THE DECLARATION REFERRED TO IN PARCRL

PARCEL 4 ;

A NON-BXCLUSIVE BASEMENT FOR USE AND ENJOYMENT, INGRESS AND ECRERS, SUPDORT, REPAIR,
MAINTENANCE AND ENCROACHMENT OVER THE COMMON AREA OF THE ANNEXATION PROPERTY DESCRIBED ON
EEHIBIT C TO THE PECLAFATION BEEFERREED TQ IN PARCEL 2 ABOVE, SAID EASEMENT TO BE OVER ALL
OF THE COMMON AREA THEREQOF WHICH IS NOT PART OF A CONDOMINIUM BPULLDING AND SATD EASEMENT
TO BECOME EFFECTIVE UPON RECORDING OF A DECLARATION OF ANNEXATION ON DECLARING SAID

BOONLY 11 /47/878k Page 6 of 7
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e Schedule A = legal!
DESCRIPTION

ANNEXATION PROPERTY OF ANY PORTIONS TU BE SUBRJECT TO SAID DECLARATION.

P.59
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JUM=-24-2088 18:49 From:GUARANTY BANK _ To:l - P.9-3

February 1§, 2008

LAKE FOREST, CA 92630-6525

Dear Valued Customer(s):
Thenk you for banking with us.

Based upon the termns of your morigage, the principal amount of your loan is estimated to or already has
teached it5 negative amortization cap. At that time, your monthly payment will increase to & fuliy
amortizing payment. Furthermore, the interest yate and payment of your losn would continue to vary
according to the payment schedule detailed in your mote unil the loan is fully repaid according to its
original maturity date.

To help alleviate much of the uncertainty surrounding your future payment and intcrest rate, we are
offering cerwin clients an pppartunity to have their losn medified to allow for s five (5) yeur fixed rate
period, For the term of this five (3) year fixed rate period, you have the option to cheose whether you
would like to make payments that include principal and interest or payments that would only include
interest. After the five (3) year fixed rate period, your loan would rcquire prineipal and inwerest payments
that could adjust every six months until the malurity date of your loan.

Modifying yeur current mortgage loan has several advantages.

o A fixed rate mortgage loan for five years
= No application is necosaary

No approval necessary if you act before March 31, 2008
«  One time modification fee of only $130.00

If you would like to modify your loan, please call (877) 422-2657, Wo can provide 3 currest quote over the
phone and lock that rate immediately for 15 days.
Thank you for your continued business and we ook forward to being your baok for years to come.

Sincersly,

Deborah Catley
Txecutive Vice President
Financial Sales and Services
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