FIRST PAYMENT LETTER

Words used in this Letter and Certification are defined below. Words in the singular mean and include
the plural ar 1 vice versa.

Borrower” sGNNI

"First Paym nt Due Date” is 12/01/08

"Lender" is itiMortgage, Inc. snccessor by reason of merger with CitiFinanzial Mortgage Company,
Inc., and its jUCCESSOrs Or assigns.

"Note" meal § the promissory note(s) dated 07/14/06, siened by Borrower in favor of Lender.
"Property” 1 gans the property commonly known as _ LADERA RANCH, CA
92694,

"Security In trument" means the deed of trust/mortgage/security deed/securi y instrument signed by
Borrower in favor of Lender, securing payment of the note. '

To assure p1 oper credit on Borrower's account, please include the loan number on all loan payment
checks. Un 2ss otherwise indicated in the Note, each loan payment is due ot the 1* day of each month.
Each payme 1t should be mailed early enough for it to reach Lender on or be'ore that date. Payments
received aft r that date are delinquent. The regular Total Month.y Payment s iternized below, This will
be the amou 1t of Borrower's first payment unless Lender notifies Borrower otherwise.

INITIAL AMOUNT

Monthly Int rest $2,578.59
Meonthly Prt perty Tax Escrow Payment b
Monthly Es row Payment 3
Total Mont1 1ly Payment: $2,578.59

If you do n¢ : receive your monthly payment coupons or statement before the First Payment Due Date,
please mail rour check along with a copy of this Letter to:

CitiMort zage, Inc.
PO Box ( 89196, Des Moines, Iowa 50368-9196

Citi unders ands that your mortgage is not the only firancial obligation you may have and
therefore w 3 want to remind you of the many resources in your area that can give further
assistance : nd credit counseling as needed. Consumer Credit Counsel ng Services better know
as CCCS is one of many options available to you that can be found in your local telephone book
or on the ir .ernet.
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Adter Recor ing Return To:
CitiMort; age, Inc.

Attn; CMI/ (railing Documents
P.O, Box 10 4759

Irving, TX 75014

Lender Loar Number: [IENGTGTNGG

= m——f8pace dbove This Line For Recording Date/-- -

LiDAN MODIFICATION AGREEMENT

This Loan I' lodification Agcreement (“Aeresment™) is made this 10,02/08 (the * Zffective Date™) by and
between HUSBAND AND WIFE, AS
JOINT TI NANTS, (“Borrewer™) and CitiMaortgage, Inc. (“Lender™), amer«s and supplements one
certain loan greement or promissory note (“Note™) dated 07/14/06, in the original )yincipal amount of

% 517,500,001 executed by Borrower.

Borrower ac mowledges that Lender is the holder and the owner of the Note and onderstands that Lender
may transfer the Note, as amended by this Agreement, and that anyone whe takes -he Note by transfer and
who is entitl «d to receive payments under the Note is called the “Lender” in this ssareement. The Note is
secured by & Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security Instrment™), dated 07/14/06,
and filed for record on (7/24/06 under _ of the real property records of ORANGE County,
CA. Said Se urity Instrument conveys the real and personal property described in such Security Instrument

the “Pr s :
e e

(Property A dress): which real property is more particularly deseribec. in the Secur ty Ingtrument,

[ . MERS LOAN. If this box is checked, the loan evidenced by the Note and
seci red by the Security Instrument was assigned to or the Security Instrument was
pref ared in the name of the Mortgage Electronic Registration Systems, L. (“MERS™),
ME 8 is a separate corporation that is acting solely as nominee for Lender and
Len ler’s successors and assigns, MERS is organized and existing under the laws of
Del ware and has an address and tslephone number of P. O. Box 2006, Fline, MI
485 1-2026, (888) 079-6377. All references to Lender shall mean the l.ender above
and, to the extent referencing the holder of the Security Instrument, slall reference
ME. '8 acting solely as nominee for Lender,

Len er has made certain advances under the Security Instrument for whish Borrower is obligated to pay
Lender upon demand or certain payments otherwise due under the tsrms of the 'Note or Security Ingtrument are
curently pas due. Borrower now desires to extend or rearrange the time and maner of (re)payment of the Note
and to extenc and carry forward the lien(s) on the Property whether created by the £ ecurity Instrument or otherwise,
Lender, the I gal holder and owner of the Note and of the lien(s) sevw'ing the same has agreed at the request of the

Borrower to « ktend or rearrange the time and manner of payment of the Note.

For ind in consideration of the mutual promises and agreements exchan zed, the parties hereto agree as

follows (notv ithstanding anything to the contrary contained in the Note or Security |nstrument):
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i Modification Fee: If this box is checked, Borrower agrees ta pay Lender a fee for processing the
my lification set forth in this Agreement of $0.00. This Modification Fee shall be due and payable on the
M turity Date as set forth below, unless the loan is paid prior to maturity by payoff or otherwise, when
sw h fee shall be due and payable, -

W, ived or Forgiven Amounts: For and in consideration of the modific ion of the loan as described
he: #in, Lender has agreed to waive or forgive the followinyz amounts that 1ave acerued and are owing under

the Note or Security Instrument, as follows:

De cription _ Amonnt Dug
(i)  Unpaid Principal

{not included in paragraph 3 below) $ 0.00
(i)  Accrued laterest Previously Extended

(not included in paragraph 4 below) 5 0.00
(i Accrued Interest Currently Due

(not included in paragraph 3 or 4 below) $ 0.00
(iv  Late Charges

(not included in paragraph 3 or 4 below) g 0,00

(v)  Advances reparding real estate taxes or to

pay insurance premiums

(not mcluded in paragraph 3 or 4 below) 5 0,00
(vi, Appraisal fees, attorneys’ fees, costs,

foreclosure or other legal expenses and

advances regarding prior lien-holder or

other claims, if any,

(notincluded in paragraph 3 or 4 below) % 0.00

Tot | Waived/Forgiven Amount . £ 0.00

Bor ower acknowledges and understands that Lender ray be reguired to report certain
can ellation of debt for discharges of indebtedness to the Internal Revenuy: Service on Form 1099-
C o asimilyr form, including any that may be repartable because of this .4 Ereement.

Acl nowledgment of Principal Balance: Borrower acknowledpes that 2s of the Effective Date and except
for he Additional Amounts described in paragraph 4 below, and after excluding the Waived/Forgiven
Am wnt described in paragraph 2 above, the amount payable wnder the Mote and secured by the Security
Inst ument is the total of the following amounts indicated below:

Des ription Amount Due
() Unpaid principal balance
(not included in paragraph 2 above) % 515,718. 1t
{ii) Accrued unpaid interast
{not included in paragraph 2 above or 4 below) $ 0.00
(i Late charges accrued and unpaid
(not included in paragraph 2 above or 4 below) 5 0.ou

(iv] Advances regarding real estate taxes or to pay

insurance premivms

(not included in paragraph 2 above or 4 below) $ 0.0
(v} Appraisal fees, attoreys fees, costs, foreclosure

or other legal expenses and advances regarding

prior lien-holder or other claims

(not included in paragraph 2 above or 4 below) % 0.00
(vi) Advances to establish initial escrow account, if
any 30.00_

Total Amount Dye 5 315,718.18 (the “Principal Balance™).




A ditional Amounts Owed. The Borrower acknowledges and agres: that in addition to the Principal
Bi lance described in paragraph 3 above, and afler sxcluding the Waiyed/Forgiven Amount dascriba:cl in
pa agraph 2 above, Borrower is currently obligated to Lerder for the following additional charges listed
un Jer the Additional Amount column below, heérvin referred to as the “Additional Amount.” The
A ditional Amount has accrued or been incurred under vhe terms of th: loan documents andior Security
In: iryment or under the terms of this Agreement:

D scription Amount Due

() Modification Fee $0.00
{0 Accrued Interest Previously Extended

{not included in paragraph 2 above) g 000
¢ D Accrued Interest Currently Due

(not included in paragraph 2 or 3 above) $ 16,975.70
(i) Late Charges accrued and unpaid

{not included in paragraph 2 or 3 above) $ 851.11
() Advances regarding real

CStale taxes or to pay

insursnce premiums

(not included in paragraph 2 or 3 above) $ 0.30

(D Appraisal fees, attorneys’ fees, costs,
foreclosure or other legal expenses and
advances regarding prior lien-holder or other
claims against property, if any
{not included in paragraph 2 or 3 above) 5 010

Additional Amount Total $ 17.826.11

Thi Additional Amount is in addition to the Principal Balznce describz1 in paragraph 3 above.
The Additional Amount shall continue to be due and wwing by Borrower to Lender in accordance
wit |« the terms of the loan documents and Security Instrument or due¢ to this modification;
pro fided however, Lender agrees that for so long as Borrower makes e principal and interest
pay nents as provided in paragraph 6 below in a timely maaner and ultim: tely pays the Additional
Amunt to the extent obligated under the terms of the loan documents or Security Instrument,
whih if not sconer demanded shall be dus and payable upon any voluntary loan payofi or on the
Ma urity Date, Lender will not seek to enforce its security interest under 1he terrms of the Security
Inst ument solely for failure to pay the Additional Amount.

Not vithstanding the foregoing, to the extent personal liability of any or all of the Borowers (if
mox : than one) has been discharged in bankruptcy with respect to any amount payable under the
Not ;, as modified herein, nothing contained herein shull be construed to inpose personal liability
to b pay any such obligation on the Borrowers whose oblizations have buen so discharged. The
Bor owers acknowledge that the Additional Amount set forth above may not be reflected in the
loar amourt reported by Lender to any credit reporting agenzy or reportzd as part of the balance
on & 1y receipt or statement issued by Lender, but nevertheless Borrowers acknowledge that such
Add tional Amount is due and payable as set forth above.

lmp yrtant: The parties understand and agree tha! the Additional Amount Total set forth

abo ¢ does mot_include any amounis previously deferred under a priar Madification
Agr ement. Borrowers understand and agree thut any amount piviously deferred and

unp. id revaains due and pavable as set forth in the prior modification ;greement.

Rep yment Terms:
Beg nning on 13/01/08, the monthly payment dus will be $2,578.:9 which consists only of the

inte 25 due on the unpaid principal balance of the Note. Interest orly payments shall be due on
the 1ote for the period as set forth in the Note. Therecfter, the monthly payments will be both




10.

pi incipal and interest as provided below. Interest will be chargud on unpaid principat until the

. full amount of principal has been paid. Borrower agrees to pay irerest at a vearly rate of 6 %.

If under the original Loan Terms, bormower is ubligared to pay | ender an escrow payment with
¢: sh monthly installment, such obligation shall continue.

P incipal and Interest Payments

T & date of the first monthly payment consisting of both principal and interest shall be the first
monthly payment date after the first Change Date ag set forth in tie Note. The Borrower promises
to nake monthly prineipal and interest payments of 1.5, $3,206.20, beginning on 09/01/11

Tl e interest rate and payment changes shall adjust in accordance v-ith the terms of the Note.

If on 11/01/38 (“Maturity Date™, the Borrower :till aves amounts under the Note and the Security
In: trument, as amended by this Agreement, the Borrower will pay thes: amounts in full on the Maturity
Die. The Borrower will make such payments at PO Bex 680196, Des Moines, Towa 50368-9196, or at
sw h other place as Lender may require.

At tomatic Payment Draft: If Borrower currently purticipates in , ACH the amount of the automatic draft
col tained in the payment draft, ACH, will not change: unlesy instructed b y Borrower to Lender in writing,

La e Charges for Overdue Payments: [f the Lender has not received the full amount of any monthly
pa; ment when due, Borrower will pay a late charge to the Lender in an arount as set farth in the Note,

Bo rower's Right to Prepay: Borrower has the right to make paymen:s of principal at any time before
the  are duye. A payment of principal only is known as a “prepayrient.” When Borrower makes a
pre yayment, Borrower will tell the Note Holder in writing that Borrower |s doing so and will pay to Lender
any prepayment penalty or fee provided in the Note o Secur ty Instrument, if any.

Re ewal and Extension of Maturity: It is the intention of the parties t1at all liens and security interests
des 'ribed in the Security Instrument are hereby renewed anc extended (it the Maturity Date of the original
No s has been changed) until the Indebtedness evidensed by the Note, as renewed, modified, and extended
(if he Maturity Date of the orizinal Note has been charged) hereby, Las been fully paid. Lender and
Bo: 'ower acknowledize and apres that such extension (if the Maturity Dxite of the original Note has been
cha iged), renewal, amendment, modification, or reaTangement shall in no manner affect or jmpair the
Noi: or the liens and security interests securing same, the purpose of this Agreement being simply to
exti nd (if the Maturity Date of the original Note has heen changed), mocify, amend or rearrange the time
and the manner of payment of the Note and the indebtedness evidenced hereby, and to carry forward all
lien and security interests securing the Note {includiny if applicable any :nd all vendor's liens securing the
Not 1), which are expressly acknowledged by the Borrower to be valid anc subsisting, and in full foree and
effe 1 50 as to fully secure the payment of the Note. The Bomower hereby/ expressly waives the benefit of
any and all statutes of limitation which might otherwise inure to Borro ver's benefit, or be in any way
app, cable to Borrower's obligations under the torms of any ard all instrumanrs described herein.

Tra wfer of the Property ar a Beneficial Interest in Borrower; If all o- any part of the Property or any

inte) st in it is sold or transferred (or if a beneficial inlerest in the Borrover is sold or ransferred and the
Bori ywer is not a natural person) without the Lender's prior virittert consent, the Lender may, at its option,
requ re immediate payment in full of all sums secured by the Security Insirument. If the Lender EXETCISEs
this iption, the Lender shall give the Borrower notice of acce.eration. The notice shall provide 3 period of
not 1:ss than 30 days from the date the notice is delivered or malled within which the Borrower must pay
all &1 ms secured by this Security Instrument. If the Borrower fails to pay 1iese sums prior to the expiration
of th s period, the Lender may invoke any remedies permitted by the Sec wity Instrument without further
notic : or demand on the Borrower,




11.

13.

14.

15,

R idease and Waiver of Other Claims: In consideration of the modification of certain provisions of the
N te and Security Instrument, all as herein provided, and the ottur benefits received by Borrower
b reunder, Borrower acknowledges that Borrower currently has no elaitis against Lender arising out of the
o1 gination or servicing of the Note or Security Instrument and dous hereby release Lender, and its
m :decessors, successors, affiliates, assigns, agents, officers, directors, employees and representatives, of
ard from any and all claims, derpands, actions and causes of action o any and every kind of character,
w iether known or unknown, present or future, whica Borrower 1v ay have agsinst Lender, and its
pr sdecessors, successors, affiliates, assigns, agents, officers, director, employees and representatives,
ar sing out of or with respect to any and all wransacrions relating to the Note and the Security Instrument
o¢ turring prior to the date hereof,

Lian Documentation: As amended hereby, the provisions of the Note and Security Instrument shall
cc itinue in full force and effect, and the Borrower acknowledges and r:affirms Borrower's obligations to
L« nder thersunder. In the event of any inconsistency between this Agyeement and the terms of the Note
an 1 Security Instruments, this Agreement shall govern. WNcthing in this Agreement shall be understood or
co 1strued to be a satistaction or release in whole or in part of the Note a1d Security Instrument. Except as
otl erwise specilically provided in this Agreement, the Note and ‘Security Instrument will remain
ut shanged, and the Borrower and Lender will be bound by, and ctmply with, all of the terms and
pr visions thercof, as amended by this Agreement. Any default by Borrower ig the performance of its
ob igations hergin contained shall constitute a default under the Note aad Security Instrument, and shall
all »w Lender to exercise all of its remedies set forth in said Becurity Instr xment.

L« Signer Liabilitv: Notwithstanding any provision to ths contrary in this Agreement, if any Borrower
de: ignated abave signs this Agreement but did not exccuts -he Note, sush Bortower shall be deemed to be
co signing this Agréement only to mortgage, grant and convey that Barrower's interest in the Property
un ér the terms of this Agreement, and shall be deemed a “Co-signer” under this paragraph. Such Co-
sig 1er is not personally obligated to pay the sums secured by thé Security Instrument, and agrees thar
L& der and the remaining Borrower’s may agree to extend, modify, forbzar or make any accommodations
wil 1 regard to the terms of the Note or the Security Instrument, without Cy-signer's consent.

Ta es and Insurance. Borrower acknowledges that the monthly payments on the Note, as modified and
set forth in paragraph 6 above, do not include escrow payinents for taxes and insurance or other payments.
Un ss5 Borrower is required to establish an escrow account herewith and an escrow account is established,
the payment of such items remains the sole obligaticn of Eorrower. Borrower acknowledges that in the
eve 1t Lender has advanced or advances funds for the payment of real es ate taxes that are included in the
Pril cipal Balance set forth in this Agreement and if such aclvanced fund; are returned to the Lender by a
tax 1g authority for any reason, then the amount of such Awds returned to the Lender shall be applied to
red ce the amount of the Principal Balance,

[ | Ifchecked, an Escrow Account is required to be gstablished by Borrower for the payment of the
Esc ow Items described in the Escrow Provisions above, T he sums recjiired for payment of the Escrow
Iten s shall be in addition to the monthly principal and interest payment 5:t forth in paragraph 5 above. If
not :hecked, Escrow Items will not be collected by Lender and Borrowir shall be solely responsible for
pay. 1ent of all taxes and insurance premiums,

No_ Jral Agreements: The written Loan Agreements represent the final agreements between the
pariles and may not be contradicted by evidence of prior, contemjoraneous, or subsequent oral

. agriements of the parties. There are no unwritten oral dgireements beiween the parties.



EXECUTI D effective as of the day and year first above written.

| [ I (Date)

| (Date)
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