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November 20, 2008

Antioch, CA 94509

Re: Loax No

¥*%%* URGENT MESSAGE - TIME SENSI
IMMEDIATE ATTENTION - THIS COULD
FROM FORECLOSURE! ¥

American Home Mortgage Servicing (AHMSI) knows that thes

in foreclosuve. We have developed a special program that will

the next few years and will assist you in keeping your home
Please read the following information carefully and respond to
is a limited time offer and requires your imme

Dear

p.2

AHMOI

&ba highur paower

TIVE — REQUIRES

SAVE YOUR HOME

ke

e are difficult fimes and we are
here to help you. Our records show that your account is de%t

quent or perhaps already
se your payment burden over
rough this difficult period,

us as quickly as possible. This
liate attention.

As you are aware, the above referenced loan is seriously delinquent and may be in

foreclosure. Because we do not want you to lose your home, we 4
are eligible for a 60-month loan modification that will allow us to
suspend your loan from foreclosure, if applicable, and make your
affordable.

Contingent on you executing the enclosed Loan Modificati
along with the required down payment, by December 15, 2008, to
as indicated in the agreement, we will modify the terms of your lo
with the following:

1) The amount of your arrearage (which includes but is not [
interest, accrued late charges, and advances made by us for
payments, attorneys’ fees and costs, property inspections, d
balance, bringing your loan current.

2) Your monthly payments will be interest only payments at a
of 60 months, beginning with your December 1, 2008 payn

re pleased to advise that you
bring vour loan current,
monthly payments more

on Agreement and returning it,
the address and in the amount
an documents in accordance

mtted to accrued and unpaid

your tax and insurance
tc.) will be added to your loan

fixed rate of 5% for a period

hent, Your December 2008
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payment as moditied (your down payment) will be due at signing, and your subsequent
modified monthly payments will begin on January 1, 2049,
3) After the expiration of the 60 month period, you will be yequired to make principal and
interest payments at the interest rate specified in your logn documents so that, in general,
the unpaid loan balance is fully amortized over the remamng term of your loan.
4) There will be no fees assessed to complete this loan modification.

As a further inducement to you to accept this offer, if you return your down payment and
agreement, signed as indicated above, for our receipt on or befort November 28, 2008, we will
send you a VISA gift card (or its equivalent) in the amount of $2150.00, by December 31, 2008.

We must receive the following:

1y Your down payment, in the form of a cashier’s check, certified funds, Western Union
Quick Collect, Money Gram or money order.

2) The Loan Modification Agreement, signed by all borrowgrs (and any non-borrower
mortgagors).

3) All four pages of the Loan Modification Agreement (with the initials of all signatory
parties at the bottom of the all pages) along with Scheduld A (with the initials of all
sighatory parties at the bottom) must be returned.

We have provided a self-addressed, prepaid express delivery envelope for your
convenience. Also provided for your convenience are two ori ginals of the Loan Modification
Agreement so you can retain one for your records.

It you have any questions regarding this important opportyinity, please contact us at your
earliest convenience at (877) 314-6900. Our office hours are Monday through Thursday, 7:00

a.m. to 9:00 p.m., Friday, 7:00 a.m. to 4:00 p.m. and Saturday, 7:00 a.m. to 11:00 a.m., Central
Time.

Sincerely,
American Home Mortgage Servicing, Inc.

THIS COMMUNICATION IS FROM A DERT COLLECTOR, BUT IT DOE§ NOT IMPLY THAT AMERICAN
HOME MORTGAGE SERVICING, INC. IS ATTEMPTING TO COLLECT MONEY FROM ANYONE WHOSE
DEBT HAS BEEN DISCHARGED PURSUANT TO (OR IS UNDER THE PROTECTION OF) THE
BANKRUPTCY LAWS OF THE UNITED STATES; IN SUCH INSTAN: CES| TT IS INTENDED SOLELY FOR
INFORMATIONAL PURPOSES.
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Loan I

LOAN MODIFICATION AGREEMENT

(Providing for 60 Month Interest Only Payment)

This Loan Modification Agreement (this “Apreement™) qnade as of| the 20th day of December 2008, (the
“Effective Date™) between (collectively, “Borrower™ and American Home
Mortgage Servicing, Inc., as servicer, (“Loan Servicer”), modifies (1) the mprtgage, deed of trust, or security deed

(the “Secunty Instrument™) dated August 14, 2006 and (2) the promissory nate {the “Note’™), bearing the same date
as, and secured by, the Security Instrument (Borrower’s obligation under the Note, Security Instrument and this

Agreement hereinafier referred to as the “Loan™), which Security Instrumenq covers the real and personal praperty
located atd

(Property Ad
more Tully described in the Security Instrument and defined therein as the © All capitalized terms in this
Agreement shall have the same meanings as set forth in the Note and Security Insuument, unless defined in this
Agreement; all schedules and exhibits attached to this Agreement are incprporated into and made part of this
Agreement; and all references to this Agreement include the schedules and exhibits.

i1

In consideration of the mutual promises and agreements exchanged, Loan Servicer and Borrower agree that
the Note and Security Instrument shall be modified hereby as follows:

1. As of the Effective Date, the amount payable under the Note a
Principal Balance™) is U.5. 3480.268.26, consisting of the unpaid
plus any accrued and unpaid interest and other amounts capitalized
hereto and made a part hercof,

the Security Tnstrument {the *“New
ount(s) loaned to Borrower by Lender
set forth in Schedule “A,” attached

2. DBorrower promises to pay the New Principal Balance, plus interest, {o the order of Loan Servicer. Interest
will be charged on the New Principal Balance at the yearly rate of 5.00% (the “Mod Rate™) for the sixty
(60} month pericd from November 1, 2008, up to and including Qctober 31, 2013 (the “Interest Only
Period”), at which time the interest rate shall revert to the ratc as set forth in the Note (the “Note Rate™), as
further provided below. If the Note is a fixed rate note, the Note Ratp shall be the rate set forth in the Note
from the expiration of the Interest Only Period until all sums evidended by the Note are paid in full. If the
Note is an adjustable rate note, the Note Rate shall be the rate that is scheduled to go into effect on the
Change Date next following the end of the Interest Only Period, caldulated as if this Agreement had never
existed and as thereafter adjusted (all in accordance with the [provisions of the Mote); however,
notwithstanding the foregoing, the Mod Rate shall continue in effegct from the expiration of the Interest
Only Period wntil said Change Date (such pedod, the “Transition Perjod™), Borrower will make a payment
cvery month, The monthly payment during the Interest Only Heriod and the Transition Period, as
applicable, will consist of interest only at the Mod Rate and will be|in the amount of U.S. $2,001.12 (the
“Interest Only Payment™) plus any amounits for taxes and insurance ak set forth in Schedule “A”; provided,
that the one Interest Only Payment due for December 1, 2008 is madd in a lump sum upon execution of this
Agreement (the “Mod Start Payment™). AS MORE PARTICUL Y SET FORTH IN PARAGRAFPH
7, THIS AGREEMENT SHALL BE VOID AND NOT TAKE EFFECT UNLESS THE MOD START
PAYMENT IN THE FORM OF A CASHIER’S CHECK OR |CERTIFIED FUNDS, AND THIS
AGRLEMENT, ARE RECEIVED ON OR BEFORE DECEMBER 15, 2008.

After the Mod Start Payment is made, the next due Interest Only Payment will be due January, 1, 2009.
Beginning on {a) December 1, 2013, with respect to a Note that is a fixed rate note, and (t) the first day of
the month following the expiralion of the Transition Period, with resplect to a Note that is an adjustable ratc
LOAN MODIFICATION AUREEMENT (64 Muoih Interese Only) —Single Eamity— A ITMSI lusteument Ferm MODCINT 12 (11/20/08)  (page i)

Borrower initials here:
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Note, and in either case continuing thereafter on the same day of]

p.b

each succeeding month until the New

Principal Balance and interest are paid in full (the “Amortizing Peripd™), the monthly payment will consist
of principal and interest at the Note Rate in an amount necessary to amortize the New Principal Balance, as

then in effect, over the remaining term of the Loan. Loan Servicer]

will notify Borrower of the amount of

the new monthly payment prior to the beginning of the Amortizing [Period. If on September 01, 2036 (the

“Maturity Date™), Borrower still owes amounts under the Note and
this Agreement, Berrower will pay these amounts in full on the Mat

Borrower will comply with all covenants, agreements, and requirer]
including without limitation, Borrower’s covenants and agreemy
insurance premiums, assessments, €scrow items, impounds, and
cbligated to make under the Security Instrument; however, thel
canceled, null and void, during the Tnterest Only Period and the Tran|

he Security [nstrument, as amended by
rity Date.

nents of Note and Security Instrument,
ents to make all payments of taxes,
all other payments that Borrower is
following terms and provisions are
sition Period, as applicable:

(a) all terms and provisions of the Note and Security InStmmelIt (if any) providing for, implementing,
or relating te, any change or adjustment in the rate of interest payable under the Naote; and
(b) all terms and provisions of any adjustable rate rider, or othér instrument or document {if any) that

is affixed to, wholly or partially incorperated into, or is part of, the Note or Security Instrument
and that contains any such terms and provisions as those refemred to in (a) above.

Borrower understands, acknowledges and agrees that:
(a) All the rights and remedies, stipulations, and conditions
relating to default in the making of payments under the N
apply to default in the making of the modified payments ung

contained in the Security Instrument
pte and Security Instrument shall also
ler this Agreement.

(b}

Except as herein modified, all covenants, agreements, stipulations, and conditions in the Note and
Security Instrument shall be and remain in full force bhnd effect and none of Bemower's
obligations or liabilities under the Note and Security Ins ent shall be diminished or refeased by
any provisions hereof, nor shall this Agreement in any way {mpair, diminish, or affect any of Loan
Servicer’s or Note Holder’s rights or remedics under the Note and Security Instrument, whether
such rights or remedies arise thereunder or by operation of law. Also, all rights of recourse to
which Loan Servicer and Note Holder are presently entitlefl against the Property, Borrower, any
other property or any other persons in any way obligated for, or liable on, the Note and Security
Instrument, are expressly reserved by Loan Servicer and Nofe Holder,

LOAN MODIFICA FION AGREEMENT (60 Month Tnterest Only)—Single Family— ATIMSI Instrument

Barrower has no right of set-off or counterclaim against
defense to the obligations of the Note or Security Instramen

()

Nothing in this Agreement shall be understoed or construad
or in part of the Note and Security Instrument.

(d)

(e)

gbove, Borrower shall be required pay to Loan Servicer,

ote Holder or Loan Servicer, or any

lo be a satisfaction or release in whole

In addition to and simultaneously with Borrower’s monthly| payments as set forth in paragraph 2

intil such time as the New Principal

Balance and interest are paid in full, a sum to provide for fjayment of amounts due for (i) yearly

taxes and assessments which may attain priority over the
Property, and (i) yearly hazard or property insurance prem

and conditions of the Security Instrument. A waiver of thi

Security Instrument as a lien on the
8, all in accordance with the terms
requirement by Loan Servicer shali

not constitute a waiver of such requirement at any future [date, and Loan Servicer specifically
reserves the right, in its sole and absolute discretion, to impdse such requirement at any time upon

written notice to Borrower.

U]

to effectuate the terms and conditions of this Agreement,

Borrower initials here:

Borrower shall make and execute such other decuments or Papers as may be necessary or required

Form MODCLOL LA {11/20418) (nage2)
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5. Bomrower and Loan Servicer understand, acknowledge and agree that:

(a)

(b)

(c)

G

(e)

ey

(8)

If foreclosure proceedings have been commenced with respect to the Loan, upon payment of the
Mod Start Payment and Loan Servicer’s receipt of this Agreement, fully executed, Loan Servicer
shall forbear from taking any further action in connection with any such foreclosure proceeding.
In consideration of Loan Servicer’s forbearance, Borrower hereby expressly waives the right
to challenge or contest the foreclosure process initiated by Loan Servicer, Loan Servicer’s
atforney and/or the foreclosnre trustee, including all acts or omissions prior to or subsequent
to this Agreement. Borrower admits and recognizes that any and all postponements of a
foreclosure sale, made during the term of this Agreement or in anticipation of this Agreement, are
done by mutual consent of Borrower and Loan Servicer and that to the extent allowed by
applicable law the foreclosure sale may be postponed from time to time until the loan is fully
reinstated or the foreclosure sale is consummated.

Time iz of the essence of this Agresment, in particular the receipt by Lean Servicer of this Agreement
(fully executed by Borrower and any Non-Obligor Morigagors) and the Mod Start Payment. There
are no grace periods with respect to the Interest Only Payment due under this Agreement,
and failure to make timely payments as specified in paragraph 2 constitutes a breach of the
terms of this Agreement. Notwithstanding the above, Iate charges as specified in the Loan
Documents will continue to accrue as allowed by applicable Law.

If Borrower fails to make any of the payments specified in paragraph 2 on the due dates and in the
amount stated, or otherwise fails to comply with each and all of the terms ard conditions kerein,
Loan Servicer, at its sole option, may terminate this Agreement without further notice to
Borrower. In such case, all amounts that are owing under the Note and Security Instrument, as
amended by this Aareement, shall become immediately due and payable, and Loan Servicer shall
be permitted to exercise any and all rights and remedies provided for in the Loan Documents,
including, but not limited to, immediate commencement of a foreclosure action without further
notice to Borrower, and/or resumption of a pending foreclosure action without further notice to

Borrower, and/or conducting a pending foreclosure sale without further notice to Borrawer.

Loan Servicer represents that it has the autherity to enter into this Agreement on behalf of the
Note Holder.

The terms, clauses, conditions and provisions of this Agreement are binding upon and shall inure to

the benefit of all assignees, successors-in-interest, personal representatives, estates, administrators,
heirs, devisees, and legatees of cach of the parties hereto.

Except as is ofherwise provided for herein, this Agreement along with the Note and Security
Instrument constitiztes the entire agreement between the parties with reference to the subject matter
hereof, and supersedes any prior agreement, oral or written, with respect thereto; and, in entering into
this Agreement, no party is relying upon any representation, warranty, agreement, oF covenants not set
forth herein.

This Agreement may be signed in one or more counterparts, cach of which shall be deemed an
original but all of which together shall constitute one and the same Agreement.

6. To the extent that any word, phrase, clause, or sentence of this Agreement shall be found to be illegal or
unenforceable for any reason, such word, phrase, clause, or sentence shall be modified or deleted in such a
manner so as to make the Agreement, as so modified, legal and enforceable under applicable law, provided
that should such modification or deletion materially diminish the benefit of this Agreement to any of Loan
Servicer, Note Holder or Borrower, the Agreement shall be of no force or effect and the relationship of
Loan Servicer, Notc Holder and Borrower shall be entirely governed by the provisions of thc Note and |
Security Instrument.

7. This Agreement shall be of ne lorce or effect, and no action will be taken by Loan Servicer to cease

LOAN MODIFICATION AGREENMENT (60 Moulh slerest Unly}—=Single Family—ALEMIS] instrument Foroy MOBDCIQLIS (162908  page )

Borrower initials here:










